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Item 8.01.  Other Events.

On February 19, 2021, Graphic Packaging International Partners, LLC (the “Company”), Graphic Packaging Holding Company (“GPK”), GPI
Holding IIT, LLC (“GPI Holding III"’) and International Paper Company (“International Paper””) completed the transactions contemplated by the Consent
and Waiver Agreement (the “Consent and Waiver Agreement”), dated February 16, 2021. In connection with those transactions, the Company redeemed
9,281,316 membership interests (“Common Units”) held by International Paper for an aggregate price of $150.0 million funded with borrowings under its
revolving credit facility and cash on hand.

In addition, under the Consent Agreement, and pursuant to the terms of the Exchange Agreement, dated January 1, 2018, by and among the
Company, GPK, GPI Holding III and International Paper, International Paper exchanged 15,307,000 Common Units, for an equivalent number of shares
of GPK common stock (the “Exchange Shares”) and disposed of the Exchange Shares in transactions exempt from the registration requirements of the
Securities Act of 1933.

After giving effect to the Redemption and the Exchange, International Paper will own 22,773,072 Common Units of the Company, or approximately
7.4% of the total membership interests in the Company.
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